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Lloyd’s Policy

WHhereas e assured named in the Schedule hercin has paid the
premium specified in the said Schedule 1e the Underwriting Members of Lloyd's
who have hereunto subscribed their Names (hereinafier referred to as *“the
Underwriters'*).

NOW KIlOW Ye that We. the Underwriters, Members of the
Syndicares whose definitive numbers in the aftermentioned List of Underwriting
Members of Lloyd s are set out in the attached Table, heteby bind ourselves cach
for his own pan and nox one for another. our Heirs, Executors and Administrators.
and in respect of his due proportion only, te insure against any loss as more fully
specified herein. whether a total or partial 1oss, as well as associated costs specified
herein. if any. which shall be substantiated under this Policy. 10 the extent and
in the manner hereinafer provided.

If the Assured shall make any claim knowing the same to be false or fraudulent.
as regards amount or otherwise, this Policy shall become void and all clzim
hereunder shall be forfeited,

In WltneSS whereof the Geseral Manager of Lloyd™s Policy Sigming
Office has subscribed his name on behalf of each of Us.

\e\\ \4\_\ . GROOSShE,

«°§ %
. LLOYD'S POLICY SIGNING OFFICE Py ™Y
; - Geeral Manager -~ W
8y S 2
. t‘>‘,> . ‘é& 6':.

WA. 2214 Forw sxrwant bv Uovd's Undereniers Noa-Maneg Aunames ‘ol : ‘\!‘g

J(A Prokes by The Cahon Brwry €o L3 Iy giGh
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Schedule
Policy ar Cenificate No. 4RKA55450M [ Contract No. (if any) HA333584
The pame and address of the Assured
EXXON CORPORATION
The risk. interest. location and sum insured hereunder
4T part of 100X of limits staced herein.
as atctached
L 4 -
The Premium
105$10,258.68 part of U5$256,467.00
The period of Insurance from as attached 10 ag attached
bath days inclusive, and for such further period or periods as may be mumally agreed upon
Dated in LONDON the *21st April 1987.
J o J(A) Schedule) NMA 2215 for artachment to NMA 2213, NMA 2214, NMA 2216 or NMA 2297
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1534n
EXXON CORPORATION
DECLARATIONS
Item 1. Named Insured: ( 1) EXXON CORPORATION and its Affiliared

Companies as they are mnow Or way be
hereafter constitured and/or

(11) ANCON INSURANCE COMPANY, S.A. as
insurers, either directly or
indiractly by wesns of rveinsurance,
of Exxon Corporation and its
Affiliated Companies as they are now
or may be hareafter constituted.

Item 2. Postal Addresses: ( 1) 1251 Avenve of the Anericas,
NE® YORK, N.Y. 10020 and
(11) P.O0. Box 225,
Hauwilton 5, Bermuda.

Item 3. Policy Perlod: From: lat November, 1984

It is underscood and agreed the Nawed Insured is amended to read:

EXXON COHPORATION In respect only of its Domestic United States Divialons and
Affiliated Companies as they are mow or may be hereafter constltuted (and as
further defined herein).

Ir 18 furcther understood and agreed this Policy is amended in that this Policy
15 nov Section A and is {ssued in conjunction with Policy No 4KA554508 issued
to ANCON INSURANCE COMFANY S.A. and referred vo as Sectioun B.

It is also agreed in the event of an occurrence which is recoverable under
both sections of this Policy the Limit of Liability set forth im the
Declarations and Article II hereiu shall appiy over this Policy aud Section B
conbined, Furthermore, in the event of such an occurrence being recoverahle
under both sections of this Policy, the amount recoverable shall be in the
same proportion that aach section share of the toral amount of loss bears to
the total limsit of this policy.

It is further noted and agreed premium is amended to read US$ 256,467.00

1. LIMIT OF LIABILITY

Ineuzrers® 1liability hereunder shall not exceed Seventy Five
Million U.S.Dollars (US$75,000,000) for anay one 1088 occurrence.
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2. AMOUST OF DEDUCTION

As respects coverage afforded under Article I, Insurers shall be
liable only if and when the combined ultimate ner loss sustained
by the Insured in respect of interests described hareunder in any
one loss occurrence exceeds Eighty five wmillion U.S5. Dollars
(U.$5.$85,000,000) or the toral amount recoverable under any other
Temedies available to the lasured including but not limited to
other insurances and/or contractual indemnities, whichever is the
greater

ARTICLE IIL

PREMTUM

The premium for this policy shall be $342,000.00 for the period
lst Novewber, 1984 to lst November, 1985 aud shall be payabdble at
inception.

ARTICLE TV

CLTIMATE NET LOSS

The term “Ultimate Net Lamss” as used herein shall mean the total
sum, including expenses which the Insured becomes obligated to pay
ar would become obligated to pay but for an indemnity provided to
the Insured by others, as a result of any one loss occurrence, As
respects coverage afforded under Article I, Insurers shall be
llable only if and when the Ultimate Net Loss sustained by the
Insured exceeds the amouut of deduction stated in Article II, 2
and subject otherwise ta the terms, conditions and limitations
stated hereln.

OTHER INSURANCES

Other insurances, effected either dy the Insured or by others on
behalf of the Insured, are permitted and shall {inure to the-
benefit of the Insured within the Amount of Deduction (stated in
Article IT (2)) however in the event that the amount of insurance
afforded under said other {nsurance 1g in excess of the Amount of
Deducttion then Insurers hereon shall bhave the benefit of those
other insurances, but only to the extent by which any recoveries
thereunder exceed the Amount of Deduction,

Nothing herein shall be construed to make this Policy subjeecr to
the terwms, conditions or limitatians of such other imsurance.
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However any insurance provided wunder policles {issued, or
reinsurance provided by Ancom Insurance Company S5.A. or by any
other affiliated insuramce companies of the Insured shall be
deemed to be other insurance and be permitted, but insurers herein
shall not under any circumstances have the benefit of ssme in
decermining the amount of che ultimate ner loss payable hereunder,

ARTICIE VI
EXCLUSTONS
This policy deoes not iunsure:

{(a) Against asgsault and battery, 1f coumirted by or at the
direction of the Insured, excepting that this exclusion shall
not apply to personal injury or death resulting from any act
of the Insured, alleged to be assault and battery, committed
for the purpose of preventing or eliminating danger;

(b) Against claims made against the Insured:

( 1) for repairing, withdrawing or replacing any defecrivae
product or products wmanufactured, sold, or supplied by
the Insured or any defective part or parts thereof, orvr
for the cost of such repalr or replacement;

{11) for improper or 4{nadequate performance, design or
specification of a product of the Insured, but nothing
herein contalned shall be construed to exclude claims
made against the Insured for Personal Injuries inmcluding
death or Property Damage resulting from improper or
inadequate performance, design or specification;

(¢) Against claims egainst the Insured arising from advertising,
telecasting, broadcasting or publishing:

( U for failure of performance of advertising comtract
(but this shall not relate to claims for
unauthorized appropriation of 1ideas based upon
alleged breach of implied contract);

( 11) for infringement of registered trade—mark or trade
name by use thereof as the registered trade-mark or
trade name of goods as advertised;

(1i1) for mistake in advertised price;

(d) Against coverage as excluded by the attached Nuclear Imcident

Exclusfon Clause = Liability = Dirsct (Broad) and Radioactive

Coantanination Exclusion Clause - Liability = Direct as
atcrached,
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(e) With respect to Injury to or destruction of property, claims
made against the Insured for damages suffered, directly or
derivatively, by any shareholder or stockholder of the
Insured arising out of the misfeasance, or noafeasance of any
officer or director of the Insured while acedng in his
offical capacity;

(f) Claims made against the Insured arising out of the ownership
or bare boat charter of any watercrafe, it being understood
and agreed that this exclusion shall nor apply to the
liability of che Nawed Insured for personal injury to their
employees, unless such Lllability {is more specifically
excluded under this policy.

For the purpose of this policy the following shall nor be
deewed to be watercraft except whilst in cransit:—

An lustallacion of any kind, fixed or mobile which i{s used
for the purpose of exploring for, producing, treacing,
storing or transporting oll or gas frow the seabed or 1its
subsoil, excluding any tank vessel not being used for storage
of 211 or zas comencing at the loading manifold rherzof and
excluding absoclutely any self-propelled tank or Supply Vessel,

(g) Except with respect co a loss occurrence taking place in the
United States of Amerlica, its terrictories or possessious, or
Canada, agaiost any liabiliity of the Insured directly or
indireccly occasioned by, happening through or im consequence
of war, invasion, acts of foreign enemies, hostilities
(whether war be declared or not), civil war, rebellfcn,
revolution, imsurrection, wilitary or wusurped powver or
confiscation or naticnalisation, or requistition, or
destruction of or damage to property by or under the order of
any government or public or local authority.

ARTICLE V1T

DEFINITIONS

AFFILIATED COMFANIES (as respects Exxon Corporation)

The term “"affiliated company” wherever used herein shall mean a
corporation of which more than 502 of the voting shares are awned
or controlled by Exxon Corporation either directly or indirectly,
or any corporation declared to Insurers, subject to agreement of
such lInsurers.
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AFFILIATED COHPANIéS {as respects Ancon Insurance Company S.A).

The term “"afflliated company” sball mean any cowpaoy holding
directly or 1indirectly all of the share of capital of Ancon
Insurance Company S.A. or more than 50%2 of whose share capital is
held directly or indirectly (a) by Anconm Insurance Company S,A.,
or (b) by a Company holding directly or indirectly all c¢f the
shave capital of Ancon Insurance Company S.A. or (c¢) as declared
te Insurers subject to agreemeunt of such Insurers.

INSURED

The ungualified word “Insured”, wherever used in this policy
includes not only the Named Insured but also:-

(a) any person who was, i{s now or shall hereafter be an executive
officer, director, sharehovlder, stockholder or employee of
the Insured, while acting in his capacity as such;

(b) any person, organization, Ctrustee or estate to whom the
Insured is obligated:

( 1) by virtue of a contract, or

(1) by virtue of any agreement to provide imsurance such as
is afforded by this policy;

(¢) with respect to any automobile or aircraft used by or on
behalf of the Insured, any person while using such automobile
or afreraft, and any person or organization legally
responsible for the use thereof, provided the sctual use of
the aucomobile or alrcraft is with che permission of the
Lngured;

(d) any interest covered as an additional Insured under any
underlying insurance arvanged by the Insured or any
affiliated company as herein defined and rhen only to the
extent and/or amount agreed to by the Insured;

(e) any employee welfare or pension benefit plan ' owned,
controlled or operated by the Insured, 1its officers,
directors or employees appointed by the Insured.
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3.

10SS OCCURRENCL

The term “Loss Occurrence” shall include an event or a continuous
or repeated exposure to conditions which cause injury, damage or
desttuction. Any number of such injuries, damage or destruction
resulting from a common cause, or from exposure to substantially
the same conditions, Shall be deemed to result from one loss
aoccurrence, even though scwe of the claims making up cthe loss
occurrence may be filed after expiration of this policy.

The words “Loss Occurrence” shall specifically include an
accident, which term {acludes {njury to persons or destruction of
property as the unforseen result of an intenciounal act, happeuntag
during the policy period.

PERSONAL IEJURY

The term “Personal Injury”™ wmeans bodily injury, wmental injury,
gental angulsh, shock, sickness, disease, di{sability, (all whether
fatal or mnot) and the damages caused by or resulting from false
arrest, false fumprisonwent, wrongful eviction, wrongful detentionm,
wrongful dismissal, wmalicious prosecution, discriwination unless
such coverage is prohibited by law, or unless committed by or at
the direcrion of the Nawed Insured, humiliacion, {invasion of
rights of privacy, 1ibel, slander or defamation of character;
also, piracy and any infringement of copyright, title or slogam or
of property or contract rights committed or alleged to have been
committed in the conduct of the Inpured's advertising activities,
or any other legal action alleging any of the foregoing by anmy
other name.

FROPERTY DAMAGE

"Property Damsage” means

{ 1) Phwvsical injury to or destruction of tangible property which
oceurs during the policy peried, including the loss of use
thereof at auy time resulcing therefrom or

{11) Loss of wuse of tangible property vhich has not been
physically injured aor destroyed provided such loss of use Is
cavsed by an occurrence during the poliey period.

>
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ARTICLE VIII

BASIS OF RECOVERY

Any loss under Article I shall be the total sum which the Insured
or any company as his Insurer pays or becomes obligated to pay by
reason of Personal Injury or Property UDamage lilability, either
through adjudicaticn or compromise and shall also {iaclude
hospital, medical apd funeral charges and all suas paid as
salaries, wages, compensation, fees, charges and lav cost,
premiums ou attachment or appeal bonds, interast, expeusaes for
doctors, lawyers, uurses and investigators and other persons and
for litigation, settlemeut, adjustment and investigation of claims
and suits which are paid as a consequence of any loss occurrence
covered hereunder, excluding only the salaries of the Insured
and/or their employees, and office expenses of the Insured.

For the purposes of this Arcicle, the word Insured shall be
construed to wmean only the affiliated Company(ies) against vhich
the claim has been brought.

ARTICLE IX

CONDITIONS

1.

SEVERABILITY OF INTEREST *

Wicth respect to Article I in the event of one of the Insureds
incurring liability to amy other of the Insureds, or Divisions of
an Insured {incurring 11iabilicy cto any Divisiorn of the same
Insured, this policy shall cover the Insured or Division against
whom claim is or may be made in the same wmanner as {f separate
policies had been issued to each Insuraed or Division,

Nothing econtained herein shall operate to increase the Insurer's
limit of liability as setr forth in Arricle II, Paragraph 1.
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NOTICE OF LOSS OCCURRENCE

Whenever the Insured has {nforwatlon from which it may reasonably
be concluded that a loss occurrence covered heresunder is likely to
involve this pollicy, notice shall be sent to the Brokers who
negatiated this insurance, who shall prompcly inform Insurers and
assign adjusters on behalf of Insurers. Failure to wnotify the
Brokers of any occurrence which, at the time of its happening, did
not appear to involve this policy but which, ac a later dace,
gives rise to clalws hereunder, shall not prejudice such claims,
For the purposes of the ahove clause, the word ~Insured” shall
mean:=

The Insurance Advisor, Exxon Corporation, 1251 Avenuea of the
Americas, New York, K.Y, 10020.

or as applicable

The President, Ancoun Insurance Company S.A., P.0. Box 215,
Hawilcon 5, Beruuda.

For the purposes of the above clause, the word ~Brokers™ shall
wean:-

Marsh & Mclennan, Inc...IZZI Avenue of the Americas, New York,
N.¥. 10029,

and

C.T. Bowring & Co. (Insurance) Lrd., The Bowring Building, Tower
Place, London ECIP 3BE,
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3.

SUBROGATION

The Insurers shall be subrogated to the extent of any payment
bereunder to all the Insured's rights of recovery therefor;

and the Insured shall do nothing after lass to prejudice such
rights and shall do everyrhing necessary to secure esuch rights;
however, the Insurers shall not have the right to be subrogated to
or to require assigmmenc of che Insured’s right or rights of
racovery agalust:

(3} any party as to vhom the Insured, prior to ‘loss, has valved
or limited its right or rights of recovery, or

(b) any of the Insured's subsidiary or affiliated companies, or
against their directors, officers, ewployees or members of
their families, or

(e) any contractor, sub-contvactor or other party if such party
could charge back to the Insured the nmount (or any part
thereof) recovered by the Insured,

CONXTROL OF CLAIMS

The Insured may tvake whatever immediate steps they pay consider
appropriste ta mitigate any liability or anticipated or pétential
iability te third parvies without the prior approval of Insurers
and any such action shall be without prejudice to the Insured's
right to recover hereunder, Insurers shall be given the
opportunity to assoclate with the Insured in the defense and
conutrol of any clalm, suit or proceeding relative to a loss
occurrence where the claim or suitr involves or appears reasanably
likely to iavelve Insurers, and in the event Insurers wish to be
associated wich the Insured the Insured and Insurers shall
co-operate ln all things in the defense of such suic, claim or
proceeding but Insurers shall not be called upon te assume charge
of the settlement or defense of anv claim made or suit brought or
proceeding instituted against the Insured.

In che event the Insured elects not to appeal a judgment Luvolving
the lasurers hereon, Insurers may elect to umake such appeal, at
thelr own cost and expease, and shall be liable for the taxable
costs and disbursements and incerest incidental thmereto, but in uwo
event shall the liability of Insurers for ultimate ner loss exceed
the amount set forth in Article XI (1) for any one loss occurrence
_plus the cost and expense of such appeal.
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3. CCRRENCY

The premiun and losses under this insuraace are payable tn United
States currency and wherever the word "dollars” or the symbol ~$*
appears herein they are deemed to mean Untted States dollars.

In wview of the worldwide coverage .afforded herefs, it (s
understood and agreed that in the event the Insured incurs & loss
in a currency other than U.S5. Dollars, Insurers, shall:

A. Pay the Insured the equivalent amount in U.S. Dollars at the
rate of exchange determined by the average buy and sell
offers quoted at the close of business by a wmutvally agreed
uron representative New York bank at the close of business on
tha last business day prior to the date of pavment to the
Insuted.

B. Pay om the lInsured's behalf when required and ar the option
of the Insured, the incurred amount in the foreign curremcy
necessary, provided thact Insurers are legally able to do so.

6. BANKRUPTCY AND INSOLVENCY

In the event of the bankruptey or insolvency of the lasured or anv
encicy comprising the Insured, cthe Insurers shall not be relieved
thereby of the pavment of any claims hereunder because of such
bankruptcy or fnsolvency.

7. CHANGES

Norice to, or knowledge possessed by, any person shall not effect
a8 waiver or changa in auny part of this policy or estop Insurers or
the Insured from asserring any right under the terms of this
poliev; nor shall the terms of this policy be waived or changed,
except with the express agreement of Insurers and subsequent
issuance of an appropriate endorsement signed by Insurers.

B, CANCELLATION

Notwithstanding anycthing contained 4n this 1insurance to rthe
contrary this insurtance umay be cancelled by the Insured atr dny
time Dy written notice or by surrender of thig contract of
ingurance, This finsurance may alsc be cancelled by or on behalf
of the Insurers by delivering to the Iaosured or by mailing to the
Insured, by registered, certified or other €flrst class wall, at
the Insured's address as shown in this iIonsurance, written notice
stating when, not less than 90 days chereafrer, the cancellation
shall be effective. The wailing of such notice as aforesaild shall
be sufficient proof of notice and this insurance shall terminate
at the date and hour specified in such notice.

If this insurance shall be cancelled by the Insured the Insurers
shall retain the customary short rate proportion of the premium
hereon.

- 10 -
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If cthis Insurance shall be cancelled by or on behalf of Insurers
the Ingurers shall vetain the pro rata proportion of the premium
hereon.

Payaent or tender of any unearned premium by the Imsurers shall
not be a condition precedent to the effectiveness af Cancellation
but such payment shall be mzde as soon as practicable.

If the period of limitatfom relating to the giving of notice {s
prohibited or made void by any law econtrolling the comstruction
thereof, such period shall be deemed to be amended so as to be
equal to the minimum perfod of limitation permitted by such law.

SALVAGES AND RECOVERIES

In the event of any payment hersunder, the Insurers will act with
all other interests (iacludiug the Insured) concerned in the
exercising of rights of recovery or gaining of salvage. Any
aoount recovered shall be apportioned as follows:-

Any interest (including the Iansured's) having paid an amounr in
excess of the awmount of deduction as stated in Arcicle I (2),
pius the limit of liability hereunder shall be reimbursed first to
the extent of actual pavuent, The lInsurers shall be reimbursed
next to the extent of their actual payment hereunder. If any
balance then remains unpaid, 1t shall be applied to reimburse the
Insured or any underlying Insurers, as their d{nceresrs zay
appear. The expenses of all such recovery proceedings shall be
apportioned in the ratio of respective recoveries. If thers is no
recovery in proceedings conducted solely by the Insurers, the
Insurers shall bear the expenses thereof.

It 1s understood and agreed thar proceeds from any other {nsurance
effected by or on behalf of the Insured shall not be decmed to be
recoveries for the purpose of this clause and that such procesds
shall be dealt with in the manper stated in Article IV,

ARB ITRATION

in the evenc of any difference arising between the Insured and the
Insurers with reference te this Iasurance such difference shall ac
the request of either party (after all vequirements of this
insurance with respect to rtecovery of any claim shall have been
complied with) be referred to three disinterested arbitrators, one
being chosen by the lnsured, one chosen by the Insuretrs, aand the
third chosen by rhe two aforesaid arbitrators before they eater
ioto arbitration. In case the arbitrators so chosen do not agree
as to the third arbitrator within four weeks after both shall have
accepted service, the third arbitrator szhall be chosea by an
Acting Senior Judge of the United States Districr Court for the
State of New York.

—11_
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In default of any party hereco qualifying iecs arbitrater within
four weeks after receipt of wrirten notice from the other party
requesting It to do so0, the requestimg party may name both
arbicrators and they shall proceed fIn all respects as above
stipulated, _Each party shall subwic its case te the court of
arbitration within four weeks of rhe close of the cholce of the
arbitrators. Any such arbitration shall take place in New York,
N.Y., unless othervise agreed by bocth parties, and the expense of
arbitration shall be Dorme and paftd as directed by the
arbitrators. The arbitrators may abstain from Jurisdictional
formality and from following strictly the rules of law,

SERVICE OF SULT CLAUSE

It is agreed thar in the event of tha failure of Insurers hereon
to pay any amount claimed to be due hereunder, Insurers hereon, at
the request of the Insurad, will submit to the jurisdictionr of any
Court of Competent jurisdiction within the United States and will
comply with all requirements necessary to give such Court
jurisdiction and all matters arising hereunder shall be determined
in accordance with the law and practice of such Court.

It (s further agreed that service of process in such suit may be
made upon Mendes and Mount, 3 Park Avenue, New York, New York, and
that Ln any suit instituted against any omne of thew upon this
contract, Insurers will abide by the final deciston of such Court
or of any Appellate Court in the event of an appeal. The above
named are authorised and directed te accept service of process on
behalf of Insurers in any such suit and/or upon the reguest of the
Insured, to give a written undertaking to the Insured chat chey
will enter a general appearance upon Insurers' behalf in the event
such a suit shall be institured.

Further, pursuant to any Statute of any State, Territory or
District of the United States which makes provision thereof,
insurers heveon hereby designate the Scperincendent, Coumissicuer
or Direccor of Insurance or other officers specified for that
purpose in the statute, or his successor or successors Ln office,
as their true and lawful attorney upon whom may be served any
lawful process in any action, suit or proceeding instituted by or
on behalf of the Imsured or amy beneficiary hereunder arising out
of this contract of insurance, and Thereby designate the
above=named as the person to vhom such process or trus copy
thereof shall be malled.

-12 ~
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12, PERMITS AND PRIVILEGES

(a) Permission is hevreby granted the lasured, or any ocher party
acting on behalf of the Insured, to effect contracts or
agreements customary or necessary to the conduct of che
business of the Insured under which the Insured may assume
1fability or grant releases therefrom, without prejudice to
this insurance, provided such contracts or agreements, oral
or writcen, {nsofar as they affect any loss hereunder, are
concluded prior to such loss, and che rights and obligations
of the Insurers shall bte governed by the terms of such
contracts or agreements.,

(b} In che evenr that any provision of this policy 1s
unenforceable by the Insured under the laws of any Province
or other jurisdiction wherein it is claimed chat the Insured
is 1liadble for any injury covered hereby, because of
non-conpliance with any scatute thereof, then this policy
shall be enforceable by the Insuyred with che same effect as
it it complied with such statute,

13. SUE AND LABQUR

In case of any actual or imminent loss or misfortume, it shall be
lavful and necessary for the Insured, their factors, servaats and
assigns, to sue, labour and travel for, in and about the defense,
safeguard aud mitigation of the liabllity tusured hereunder or anv
part thereof without prejudice to this {nsurance, such additiounal
expense to be borme by the Insurers, nor shall the acts of the
I~qured or the Insurers in mitigating, saving, and controlling the
1iability insured hereunder be deemed to be considered a waiver of
any coverage contained herein, provided rhar such addirional
expense shall be included in the ultimate net loss (as defined in
Article 1V heretn).

14. FRAUDULENT CLAIMS

If the Insured shall make anmy claim knowing the same to be false
or fraudulent, as regards amount or otherwise, this policy shall
become void with respect to such claim which shall be forfefted
hecreunder.

LDN 310,584 EXXON 03375

CORNELL-2009-104(e)-003483



ADDENDUM NO. 1

Attaching to and forming paret of Policv Ko. 4KAS55450

NUCLEAR INCIDENT EXCLUSION CLAUSE ~ LIABILITY ~ DIRECT (BROAD)

(BROAD FORM - APPLICABLE TO LIABILITY ARISING IN THE U.S.A. ITS
TERRITORIES AND POSSESSIONS, PUERTO RICO AND THE CANAL ZONE). ’

It is agreed that the policy does not apply:

I. Under any Liabilicy Coverage, to injury, sickness, disease,
death or destructlon,

(a) with respect to which an insured under the poliey 1s also an
insured under 2 nuclear eonergy liabllity policy issued by
Nuclear Energv Liabiliey Insurance Assoclation, Mutual Atoaic
Energy Liabilicy Underwricers or Nuclear Insurance
Acsociation of Camada, or would be an imsured under aany such
policy but for its termination upon exhaustion of its linmic
of liabilicy; or

(3) resulting from the hazardous properties of nuclear waterial
and with respect to which (1) amy person or organization {s
required to walntaln financial protection pursuant to the
Atomic Energy Act of 1954, or any law amendatory thereof, or
(2) the lnsured is, or had this pollcy not been issued would
be, entitled to indeanity from the United States of America,
or any agency thereof, umder any agreement entered into by
the United States of America, or any agency thereof, with any
persen ot organizacion.

I1. Under any Medical Payments coverage, or under any
Supplementary Payments provisios relacing to imwmediate
medical or surplcal relief, to expenses Lncurred with rvespect
to bodily iInjury, sickness, disease or death resulting from
the hazardous properties of nuclear material and arising out
af the operation of a nuclear facility by any person or
organization. .

I1L. Under any Liabilicy Coverage, to injury, sickness, disease,
death or destruction resulting from the hazardous properties
of nuclear material, if
(a) the nuclear wmaterial (1) 4s at any nuclear Cfacllity

owned by, or operated by or on behalf of, an insured or
(2) has been discharged or dispersed therefrom;
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(b) the nuclear material is contained in spent fuel or waste
at any time possessed, handled, used, processed, stored,
transporrad or disposed of by or on behalf of an
fasured; or

(c) the injury, sickness, disease, death or destruccion
arises out of the furnishing by an insured of services,
materisls, parts or equipment in connection with the
planning, construction, maintenance, operation or use of
any nuclear faeflicvy, but 1f such facility is located
within the United States of America, its territories or
possessions or Canada, this exclusion (c) applies only
to injury to or destruction of property at such nuelear
facility.

IV. As used in this endorsement:

"hazardous properties” include radiocactive, toxic or explosive
properties;

“suclear matertal” means source naterfal, special muclear matertal
or by—product material}

~source materfial,” "special nuclear umaterial®, and “by-product
material” have the meanings given them in the Atomic Energy Act of ,
1954 or in any law amendatdry thereof;

“spent fuel™ means any fuel elewent or fuel componenc, solid or

liquid, which has been used or exposed to radiaciom im a nuclear

reactor;

"waste” means any waste wmaterial (1) coataining by—product

material and (2) resulzing from the operation by any persca or

organization of any nuclear facility Included within the

definizion of muclear facility under Paragraph (a) or (b) chereof;

“nuclear facility weans”

(a) any nuclear reactor,

(%) any equipment or device desigmned or used for (1) separating
the isotopes of wuranium or plutonium, (2) processing or

utilizing spent fuel, or (3) handling, processing or
packaging waste,
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(c) any equipment or device used for the processing, fabricacing
or alloying of special nuclear macerial if at any time ghe
total amount of such mazerial ia the cusrody of the Insured
at the premises where such equipment or device 1Is located
consists of or contains more tham 25 grams of plutonium or
urantum 233 or any combination thereof, or more than 250
grans of uranium 235, .

(d) any struccture, basin, excavatlon, premises or place prapared
or used for the storage or disposal of waste,

and 1includes the site on which eny of the foregoing ts located,
all operations conducted ou such site and all premises used for
such operations: “nuclear reactor” means any apparatus designed or
used to sustein nuclear fisston In a self supporting chain
reaction or to contain a critical mass of figsionable material:

With respect to i{njury to or destructfion of property, the word
“injury” or “destructicon” includes all forms of radlocactive
contaminarion of property.

[
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ADDENDUM N9, 2

Arcaching to and forming part of Policy No. LRAS53450

Where this Policy acts as a relnsurance as provided for elsewhere
herein the following clause shall apply:—

CLALIS CONIROL CLAUSE

Notwithstanding anything herein contained co cthe concrary, it is a
conditfon precedent to any Liability under this Policy that:-

{(a) the Reassured shall, upon knouvledge of any loss or losses
which may give rise to a claim under this Pollcy, immediately
advise the Reinsurers thereof;

(b) cthe Reassured shall furnish the Reinsurers with all
information available respecting such loss or losses, and the
Reinsurers shall have the right to appoiant adjusters,
assessors and/or survevors and to control all negotiations;
adjustments and setzlements in connection with such loss or
losses:

{(¢) the Reimnsured shall dake no settlement of any loss covered
hereunder without the prior agreement of the Reinsurers
hereon.
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ADDE®DCM No, 3

Atraching to and forming part of Policvy No, &4KA3S5450

SEEPAGE POLLITION AND CONTAMINAYION COVERAGE ENDORSEMENT

Notwicthstanding anvthing contained in Arcicle I, paragraph 1, of
this Policy, all other terms and conditions of this policy
remaining unchanged and in consideration of premium included,
Insurers agree to indeanify the Insured or psy on behalf of the
Insured:

{(3) 4All sums which the Insured shall be legally liable to pay as
damages For personal injury (fatal or non—-fatal) and/or loss
of, damage to or loss of use of tamgible property caused by
or alleged to have been caused directly or indirectly by
gseepage, pollution or contamination arising out of the
aoperactions of che Imsured.

(b) The cost of removing, conraianisg, mneutralizing or cleaning up
seeping, polluting, or contaminating substances emanating
from the operacfons of the Insured; but not to cover
vepairing, replacing, redesigning or wodlfying the offending
factlicy.

Provided alwavs that such seepage, pollutioun or contamination is
caused by or arises ourt of a loss occurrence during the Policy
Period.

AJDITIONAL EXCLUSIONS APPLICABLE TO THIS ENDORSEMEXT ONLY

(1) {a) TFipes and Penalties
(b) Punitive or Exemplary Damages where prohibited by law.

(2) Damage to or loss of use of property belonging to the Insured
or in the Insured’'s care, custody or control.

(3) Claims resulting dirvecrly or tndivectly from any seepage,
pollution or contamination if such seepage, pollution oar
contamination (1) results directly from any known viclation
of any goverumental statute, regulatlon, oxdlnance or law
applicable theveto, {(2) is intended ot expected from the
standpoint of the Insured or any othexr person or organization
acting for or on behalf of cthe Insured.

(%) Claims arising from the operations of Creole Petroleum Inc.
as respects operations en, over or under wvaterc.
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ADOITIONAL ASSUREDS

Thig {nsurance shall alse indennify {n respect of contractors
and/or sub-contractors of the Insured and/or any parties whom the
Insured has agreed to hold harmless In respect of llabilities and
casts set out in (a) and (b) eof Clause 1 ({coverage) of tchis
Endorsement pursuant to operacting agreements with such parties,

LIMITS OF LIABILITY

Subject to the limits of liability specified {n this Endorsement,
it is hereby agreed that in the event of 1liabiliry involving less
covered by this Endorsement together with 1liability covered
elsewhere in the Policy the Limit of Liability and Amount of
Deduction stared in Article II shall apply to the overall loss.

All orther terws and conditions of this Policy remaining unchaanged.
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ADDEXDUM NO, 4

Atzaching to and forming part of Policy No. 4KAS55450

JOINT VENTURE CLAUSE ENDORSEMENT

1. 1t is hersby understood and agreed by the Insured and Insurevs
that, as regards any liability of the Insured which is insured
under this Policy and arises in any manner wharsoever oul of the
operations or existence of suy joint venture, co-veature, Jotac
lease, joint operating agreement oOT partnership (hereinafter
called "Joint Veature™) in vhich the Insured has an interest, the

tability of Insurers under the Policy shall be limited to the
product of (a) the percentage intarest of the lIlnsured im the
liabiliry of said Joint Venture and (b) the tocal 1limit of
1iability {nsuramce afforded the Insured by this Policy. Where
the percentage interest of the Insured in sald Joint Venture is
not set forth in writing, the percentage to be applied shall be
that which would be imposed by law at the inception of the Joint
Venture. Such percentage shall not be increased bv the insolvency
of others interasted in the said Joint Vemtuve.

a. 1r {5 Ffurther understood and agreed that, where auy underlying
insucaance(s) have been reduced by a clause having the same efiect
as paragraph 1, the liability of Insurers under this Policy, as
limited by paragraph 1, shall be excess of cthe sum of (a) such
reduced llmits of underlying Insurance(s), and (b) cthe limits of
any underlying insurance(s) uot reduced.

3, 1t is further understood and agreed that any limits which may be

‘ setf~{insured by the Insured shall, for the purposes of the
application of this clause, be deemed to be insured aad to
incorporace and be subject to an identical joint venture clause.

4., Xorwithstanding anything contained herein to the concrary it (s
understnod and agreed that with respect to Joint Ventures the
1iability of Insurers under this Policy shall apply only to the

xamed Insured and such lfabilicy shall be limited as provided for
above.
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ADDESDUM N9, §

Attaching te and forming part of Policy No. 4KAS5550

AIRCRAFT REFYELLING ENDORSEMENT

TARBOX

Any “Joint Venture” Clause contaimed in this Poliey shall nor apply to
any liabilicy of the Insured arising our of “"Aircraft Refuelling™ of
the “Insured's Customer(s)” by the Insured or others 1f the Insured,
as a party to a Jjoint venture, co-venture, Joint lease. Joint
operating agreemwent or partmership, Is solely liable by operation of
law or agreement for all the 1lfabilliries of such joint venture,
co-venture, joiut lease, joint operacing agreement or partnershin,
arising out of “Adlrcraft Refuelling”.

Arsraft BRefuelling shall mean the supply and delivery, via the
facilittes, of fuels, lubricants and velaced products, and defuelling,
and related operations and services.

*Insured's Customer(s)” as used herelu, does nor include credit card
holder{s) of the Insured when others, except coatractors or agents of
the Insured, honour such credit card(s) or wvhen others, except
concractors or agents of the Insured, perform the Insured's
Contract(s) pursuant to assigmmenc(s). '
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ADDENDUM NO. 6

Attaching to and forming part of Policv No. 4KA55450

AIRCRAFT REFUELLING SUPPLEMENTARY ENDORSEMENT

Notwithstanding anything contained in Addendum Ne.4, §r is hereby
noted and agreed that with regard to Ajfrcraft Refuelling (as
defined herein) carried our through Joint Vantures (as defined
herein), the Joimt Venture Clause and/or Alrcraft Refuelling
Clause as applicabdle and vhich are incorporated hereim shall apply
on the basis of the percemtage liabiliry established by operation
of law or agreement.

It ts further understocod and agreed that the underlying layer
shall be deemed to be on the sawe basis.

Sothing contained herein shall operare to increase the Iasurar’s
limit of liability as set forch in Arcicle IT (1).
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ADDENDUM %D, 7

Atraching to and forming part of Polisy No. 4KAS55450

ADDITIONAL INSUREDS ENDORSEMENT

In consideration of the premium charged, it is agreed that the
follouwing are added as addttional Insureds;;

Altona Petrochemical Companv Ltd.,

Australian Svnthetic Rubber Comgpany Ltd.,

P.T. Stanvac Indonesia,

Patroleum Tankshtp Company Ltd.,

Pecroleum Refiferies Australia,

Reliance Electrlf Cowpany,
and ctheir affiliated compznies as they are now or hereafter

constituced,

The inclusion or addition hereunder of more than one Insured shall
not operate to increase Insurers limits of lifability bevond those
sez forth {a the Declaratfons.
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ADDERTUM ¥, 8

Attaching to and forming part of Polier No. 4%3a55450

EXYON CORPORATION et 3l

COMBINED DEDUCTIBLE ENDORSEMENT

*n consideration of the premiur charged, ir 1s understood and
agrzed that in the event of an occurrence occurring which involves
both:=

1. (a) che Assured's Onshore Property (as aore fully defined
and as covered under Policy No. PQO5S8985 & PQU5S958%)

or

{%) the Assured's Offshore Property (as more fully defined
and as covered under Pollcy No. 4KIS55500 to €0)

AND

1, Third Party Uiability as more fully defined and covered
hereunder.

Then the underlving lizir under this Pelicy shall be reduced by
the dollar amount by which the aoount of loss applicable ro
Onshare or dffshore Property which ts recoverable under the above
mentioned policies exceeds $15,000,000 bur in no event shall the
underlring limi: under chis Polfcy be less than $5,000,000 pius
$75,000,000 insured under Policy Nos. 4KA55410/20/30.

Nothing c